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USEEC AND USOECD 
DEPARTMENT PASS FRB AND CEA 

E.O. 11652: N/A 
TAGS: ECON. EFIN, GW 

SUBJECT: INDUSTRIAL PRODUCTION IN JANUARY AND FEBRUARY 

1 . ACCORDING TO AN ECONOMICS MINISTRY CONTACT, THE 
INDUSTRIAL PRODUCTION INDEX (SEASONALLY ADJUSTED; 1970 
EQUALS 100) FOR JANUARY WAS REVISED DOWNWARD FROM A 
PRELIMINARY 1 19 TO 1 18. IN FEBRUARY, THE INDEX DROPPED 
SHARPLY TO 114, ACCORDING TO PRELIMINARY FIGURES. THE 
POOR PERFORMANCE IN FEBRUARY REFLECTS DECLINING 
CONSTRUCTION DUE TO EXCEPTIONALLY UNFAVORABLE WEATHER 
CONDITIONS. HOWEVER, AT THE SAME TIME, OUTPUT OF 
CAPITAL GOODS DROPPED MARKEDLY AND PRODUCTION OF 
CONSUMER GOODS ALSO FAILED TO REACH ITS JANUARY LEVEL. 

2. THE TWO-MONTH COMPARISON JANUARY/FEBRUARY WITH 
NOVEMBER/DECEMBER SHOWS STAGNATION FOR THE OVERALL 
INDEX AS WELL AS FOR PRODUCTION OF BOTH CAPITAL AND 
LIMITED OFFICIAL USE 
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CONSUMER GOODS. 

3. PERTINENT TABLE FOLLOWS. NOTE: FEBRUARY ORDER 
VOLUME DATA ARE NOT YET AVAILABLE. 

INDUSTRIAL PRODUCTION INDEX 
SEASONALLY ADJUSTED (1970 EQUALS 100) 
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THEREOF 


1977 TOTAL CONSTRUCTION CAPITAL GOODS CONSUMER GOODS 


JAN 

114 

90 

115 
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FEB 

114 

97 

114 

113 

MAR 

116 

101 

117 

115 

APR 

114 

97 

114 

114 

MAY 

113 

96 

113 

114 

JUNE 

114 

100 

114 

115 

JULY 

113 

97 

114 

111 

AUG 

114 

97 

116 

118 

SEPT 

114 

97 

117 

117 

OCT 

114 

98 

115 

116 

NOV 

115 

98 

115 

115 

DEC 

117 

101 

119 

117 

1978 





JAN 

118 

103 

120 

117 

FEB 

114 

91 

114 

115 


STOESSEL 
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